. Table 2 Fundamental uncertainty breeds lack of confidence and is a serious impediment to production and prosperity." Meade, 1978, p. 21 An interesting question to muse on is why these policy institutions are so different (2000) and Cremer, Pestieau and Rochet (2003 The thinking of the profession about taxing capital income has been strongly influenced by the work of Chamley (1986) and Judd (1985) showing the optimality of an asymptotically zero taxation of capital income. In these models, workers (really dynasties) have an infinite horizon for their savings decisions and, in the long run, each period is exactly the same. Judd (1999a) (Schanz-Haig-Simons) 
